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George Lange

11505 Oak Tree

Mesquite, TX 75180

Hello George,

This is Patrick O’Neil with Senior Freedom Reverse Mortgages. You contacted us and asked for some information about reverse mortgages.  Here is some detailed information, and after you have an opportunity to review this information, I look forward to hearing from you.  

The appraised market price of your home, along with your age, determines how much money you can receive from the reverse mortgage.  If your home appraises for $150,000 you will qualify for $78,000 (if you are 80 years of age), or $71,000  (if you are 65 years of age), which you can take in several ways after paying any required liens, or in a credit line which allows your money to grow, and you simply take out the money as you choose. If you are older than 80, you will receive even more money than what is listed above.

The tax appraisal of your home is $$140,000 so I used 150,000 as a conservative estimate.   If your home appraises for a higher figure, you will receive even more money.

Several facts about the reverse mortgage are:

· You will still be the only titleholder on your home
· It is insured through FHA to make sure neither you, nor your heirs, will ever pay a penny to anyone for the reverse mortgage if desired

· You can live in your home for the rest of your life

· You leave your home to your heirs, not to a bank, when you pass away

Enclosed you will also find a question and answer document, an article from the LA Times, and reprinted in the Ft. Worth Star-Telegram, along with some testimonials about some people who have received a reverse mortgage.
If you have any questions, or wish to schedule an appointment, please call me at 512 748 4669.  You can call me during evenings, or weekends, if you prefer.

I look forward to speaking with you soon, and I thank you for your trust,

Patrick O’Neil
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